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Pre-COVID 19
https://www.cbo.gov/system/files/2025-01/60870-Outlook-2025.pdf

GDP was approximately $21.7 Trillion in FY2020-1Q



Debt over the long haul

https://www.cbo.gov/system/files/2025-01/60870-Outlook-2025.pdf



Debt Limit this Century

$9.2 Trillion of the $36 Trillion will need to be financed during 2025



If You Take Things Off the Table



How we got here - From Riches to Rags – Committee for a Responsible Federal Budget – crft.org





https://www.cbo.gov/system/files/2
024-03/59711-Long-Term-Outlook-
2024.pdf

Estimates over the last 
three years have gone 
down for Additional 
Cost Growth (-0.4) and 
Aging (-0.1). 



Social Security Trust Fund Empty in 2034

In 2035, only 83% of benefits due can be paid by Social Security revenue.

https://www.ssa.gov/OACT/TR/2024/II_D_project.html#105057

https://www.cbo.gov/system/files/2025-01/60875-demographic-outlook.pdf



Mandatory spending averaged 12.7% of GDP from 
2010-2019 and 10.7% of GDP from 1970-2019
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Bumps 
due to 
Great 
Recession 
and 
COVID



Federal Spending by Category
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https://crsreports.congress.gov/product/pdf/RS/RS22331/47



How we fix? Growth potential

https://www.cbo.gov/system/files/2025-01/61135-econ-outlook.pdf https://www.cbo.gov/system/files/2025-01/60875-demographic-outlook.pdf



What About Revenue?



US Revenue Versus 
Other Developed 

Countries

US Raises 
Revenue Differently

https://www.oecd.org/tax/revenue-statistics-united-states.pdf
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